IN THE HIGH COURT OF SOUTH AFRICA
GAUTENG LOCAL DIVISION, JOHANNESBURG

Case Number: 2020/34408

(1) REPORTABLE: NO

(2) OF INTEREST TO OTHER JUDGES: NO

REYISED: NO

Signature Date
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first respondent for the due payment by the first respondent to the applicant
“of all and any amounts which the” first respondent “may be liable to pay

to the” applicant under the deed of indemnity.

Based on the above interpretation of the documentary evidence placed before me

and having considered the well-presented arguments by both parties, [ am of the
view that the second respondent is liable to the applicant in terms of the deed of

suretyship and indemnity and that the applicant has proved its case.

In the premises, | make the following order:

The second respondent is ordered to pay the applicant the amount of R 20
000 000, 00 together with interest thereon at the prime overdraft rate of

Absa Bank Limited plus 2% with effect from 10 April 2020 to date of

payment.

The second respondent is ordered to pay the applicant’s costs of this

application on an attorney and client scale.

NNEDY TSATSAWANE SC

/

Acting Judge of the High Court

Gauteng Division, Johannesburg
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